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1. General

The grant recipient is obligated to notify KORO immediately if significant deviations 
occur in relation to the premises on which the grant is based. 

The grant recipient must, as soon as possible, and no later than 3 months after the 
measure/project is completed or the grant has been used, or within the deadline 
specified in the grant letter, submit a report to KORO on the use of the grant or that the 
measure/project has been carried out. 

When the grant is 500,000 Norwegian kroner or higher, a financially audited statement 
for the measure/project/use of the grant must be submitted along with the report. The 
statement must be signed by the grant recipient and audited by a state-authorized 
public accountant, or alternatively by municipal audit or another public audit body. 

When the grant is less than 500,000 NOK, an accounting overview for the 
measure/project/use of the grant, signed by the grant recipient, must be submitted 
along with the report. It is not required that the accounting overview be certified by an 
auditor.  

Accounting data and documentation of information underlying the application or 
calculation of the grant amount must be kept in accordance with the provisions of the 
Accounting Act. 

KORO will emphasize to the grant recipients that the various laws and regulations 
applicable to the individual legal form must be followed closely. 

1.2. Grants with settlement (grants where the grant amount is determined as part of 
a budget or actual accounts)  

For grants given in the form of full or partial coverage of budgeted expenses, accounts 
must be submitted as soon as possible, and no later than three months after the 
measure/project has ended. Accounts for grants over NOK 250,000 must be certified by 
a state-authorized or registered auditor. Where it must be stated whether the actual 
expenses correspond to the budgeted expenses.  

Institutions that use municipal audit or other public auditing bodies are exempt from the 
requirement for audited accounts.  

Where the municipality or county is the grant recipient, submission of accounts to KORO 
is not required. The use of the grant is documented to KORO in the form of copies of  



 

 

contracts with artists, which must be held by KORO before payment can be made. 
Otherwise, the provisions in sections 1 and 5 under item 1.1 above apply.  

2. KORO's right of inspection  

Reference is made here to the grant letter.  

3. Lapse of grant  

The grant approval lapses if the project has not been started or if a request for payment 
is not made within two years.  

4. Repayment of grant  

If the grant or parts of the grant are not used for the specified purpose, the grant 
recipient must inform KORO of this as soon as possible and no later than November 1 of 
the year the grant was received. KORO may demand repayment of all or parts of the 
amount.  

Grants that are to be settled in arrears, cf. point 1.2 above, are calculated using a fixed 
percentage of budgeted/recorded expenses. If the actual expenses have been lower 
than budgeted, the excess funds will be required to be repaid.  

If the grant recipient has received a grant based on incorrect information, this may, in 
exceptional cases, be subject to the provisions of Sections 371–372 of the Penal Code.  

When repaying a grant, the funds should be transferred to:  

Art in Public Space, KORO,  
P.O. Box 6994 St. Olavsplass,  
0130 OSLO  
Bank account number: 8276.01.02349  
 
It must be indicated in the payment which project name and project number the funds 
should be credited to, cf. the information in the grant letter. The grant recipient must also 
send information about the repayment, referring to the grant letter and to the letter 
requesting repayment, to KORO, post@koro.no.  

5. Implementation of the guidelines  

If there is any doubt regarding the implementation of the guidelines, contact KORO. 
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